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Miles  of  Road  Operated. 


Milts 

Cincinnati  Division — Cincinnati  to  Dayton,  O.  59-93 

Wellston  Division — Dayton  to  Deans,  O. 1 75-50  M. 

Trackage:  Iron  R.  R.,  Deans  to  Ironton,  O.  . . . . 12.50  M.  188.00 

Delphos  Division — Dayton  to  Delphos,  0 98.27 

Leased : 

Dayton  & Michigan  R.  R.,  Dayton  to  Toledo,  0 142.10  M. 

Home  Avenue  R.  R.,  Dayton  to  Soldiers’  Home,  O.  . . . 3.50  M.  145.60 

Proprietary : 

Cincinnati,  Hamilton  & Indianapolis  R.  R. 

Hamilton,  O.,  to  Indianapolis,  Ind 98.90  M. 

Columbus,  Findlay  & Northern  R.  R. 

Deshler  to  Findlay,  0 17.60  M. 

Bowling  Green  R.  R. 

Tontogany  to  North  Baltimore,  0 21.00  M. 

Piqua  & Troy  Branch  R.  R. 

Piqua  to  Troy,  0 8.30  M. 

Cincinnati  & Dayton  Ry. 

Middletown  to  Hamilton,  0 14.00  M.  159.80 


Total  length  of  lines  operated  June  30,  1901 651.60 

Second  track  (owned),  29.04  miles;  leased,  2.55  miles;  total,  31.59  miles. 
Sidings,  owned,  104.49  miles;  leased,  74.12  miles;  proprietary,  41.49  miles. 
Total,  220.10  miles.  Gauge,  4 ft.  8£  in.;  rail  (steel),  60  and  70  lbs. 
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To  the'  5t6ckholcSers  of  the  Cincinnati,  Hamilton  & Dayton 
Railway  Company. 


The  operation  of  the  lines  comprising  the  C.  H.  & D.  System 
for  the  year  ending  June  30,  1901,  has  produced  the  following  re- 
sults: 


1900. 

Gross  earnings $5,735,530.21 

Operating  expenses  and  taxes  . . 4,006,682.22 


1901. 

$5,837,915.97 

4,081,913.90 


Net  earnings $1,728,847.99 

Percentage  of  operating  expenses 

and  taxes  to  earnings  . . . 69.86% 


$1,806,002.07 

69.06% 


These  figures  show  an  increase  of  Gross  Earnings  of  $102,385.76, 
or  1.78%,  an  increase  in  Operating  Expenses  and  Taxes  of  $25,- 
231.68,  or  0.63%,  and  an  increase  of  Net  Earnings  of  $77,154.08,  or 
4.46%. 

The  percentage  of  Operating  Expenses  (including  taxes)  to 
Gross  Earnings  decreased  0.80%. 

The  Number  of  Passengers  Carried  One  Mile  (compared  with 
previous  year)  increased  1,952,744,  or  2.35%,  and  the  earnings 
therefrom  increased  $69,321.17,  or  4.67%.  The  Average  Rate  Per 
Passenger  Per  Mile  was  1.80  cents,  an  increase  of  0.04  cents. 

The  Mileage  of  Passenger  Trains  increased  59,875  miles,  or 
3.05%,  and  the  Earnings  Per  Train  Mile  increased  from  89.3  to  90.1 
cents. 

The  increased  Passenger  Train  Mileage  was  caused  chiefly  by 
the  necessity  for  an  additional  local  train  between  Lima  and  Hamil- 
ton, and  by  special  Chicago  and  Florida  train  service  during  the 
Winter  months. 

The  Tons  of  Freight  Carried  One  Mile  decreased  19,344,724,  or 
:3.01%,  while  the  earnings  therefrom  increased  $4,577.09,  or  0.12%. 
The  Rate  Earned  Per  Ton  Mile  increased  from  0.61  cents  to  0.63 
cents.  The  Freight  Train  Mileage  decreased  182,197  miles,  or 
45.69%,  and  the  earnings  per  Freight  Train  Mile  increased  from 
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$1.85.4  to  $1.98.1.  The  average  Train  Load  of  Revenue  Earning 
Freight  was  315.2  tons,  as  against  304.6  tons  in  previous  year. 

The  loss  of  Freight  Tonnage  above  shown  occurred  during  the 
first  quarter  of  the  fiscal  year,  and  was  in  large  part  owing  to  the 
almost  entire  failure  of  the  wheat  crop  in  the  country  tributary  to 
your  roads,  and  during  the  same  period  there  was  a general  diminu- 
tion of  ore,  pig  iron  and  lumber  shipments,  which  were  partially  but 
not  entirely  regained  during  the  subsequent  months. 

The  close  adherence  to  Tariff  Rates,  which  prevailed  in  this 
territory  during  the  year,  is  made  manifest  by  the  increased  rates  re- 
ceived from  both  Passengers  and  Freight,  as  above  shown. 

The  policy  of  not  merely  maintaining,  but  of  substantially  im- 
proving the  property  of  both  the  Parent  Company  and  its  Subsidiary 
Lines,  has  been  continued  during  the  past  year. 

The  Charges  to  Maintenance  of  Way  and  Structures  were  $567,- 
201.13,  being  an  increase  as  compared  with  previous  year  of  $25,- 
579.80. 

The  above  includes  the  following  items  of  expenditure: 
Reconstruction  of  Water  Stations  at  Gallia  and  Trebeins  . $3,212.83 

Street  paving  at  Cincinnati  and  Indianapolis 3,349.72 

Readjusting  curves  and  grades  of  Wellston  Division  . . . 4,501.29 

And  also  the  cost  of  the  following  material  and  putting  same  in 
place: 

706,097  feet  of  timber  in  Bridges,  Culverts,  etc. ; 

8,548  carloads  of  ballast,  covering  57  miles  of  track; 

4,361  carloads  of  earth,  filling  trestles; 

258,706  cross  ties  in  track; 

I, 511  gross  tons  new  70  lb.  steel  rails; 

6,400  Weber  rail  joints; 

18,123  metal  tie  plates; 

II. 35  miles  of  new  fencing. 

The  “Cost  of  Road  ” was  increased  during  the  year  $149,307.68 
on  account,  chiefly,  of  the  following  expenditures: 

Purchase  of  Real  Estate  at  Toledo,  Wapakoneta,  etc  . . $14,591.21 


Masonry  and  Steel  in  place  of  Wooden  Bridges 38,407.09 

Addition  to  Engine  House  and  other  buildings  at  Dayton . 3,460.14 

New  Station  Building  at  North  Baltimore  .......  1,873.10 

New  Station  Building  at  Cottage  Grove 1,200.00 

New  Yard  Office  at  Lima 600.00 
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New  Tools  and  Machinery  in  Shops $ 3,815.26 

Improvements  Toledo  Dock  for  handling  coal  and  ore  . . 3,760.00 

New  Water  Stations,  Washington  C.  H.,  Chillicothe, 


Ironton  Junction,  Troy  and  Ottawa 13,106  11 

Interlocking  (crossing)  Plants  at  Musselmans  and  McComb.  2, 254.00 

Addition  to  Steam  Heating  Plant  at  Cincinnati 1,300.00 

6,200  feet  of  Second  Main  Track  in  North  Dayton.  . . . 12,820.00 
Paving  between  tracks  in  New  Bulking  Yard  at  Dayton  . 6,190.00 

New  Side  Tracks  built . . . 38,470  lineal  feet, 

Less  Side  Tracks  taken  up  . 11,267  lineal  feet, 


Net  increase  of  . . . 27,203  lineal  feet  (5.15  miles) 
costing, 41,641.64 

The  “Lima  Belt  Railway”  (of  which  the  C.  H.  & D.  Ry.  Co. 
owns  the  entire  Capital  Stock)  has  been  completed  at  cost  of 
$20,650.67,  giving  direct  connection  with  the  large  Refineries  of  the 
Standard  Oil  Co.,  greatly  facilitating  the  handling  of  their  business 
and  effecting  a material  saving  in  the  expense  thereof. 

The  charge  to  “Maintenance  of  Equipment”  for  the  year  was 
$615,805.26,  being  $23,780.89  less  than  the  previous  year. 

There  were  added  to  the  Passenger  Equipment  1 new  Baggage 
Car  and  1 new  Postal  Car,  both  60  feet  in  length,  and  the  cost  ot 
these  cars  $8,920.00,  was  charged  to  New  Equipment. 

One  new  combination  Passenger  and  Baggage  Car  was  built  at 
the  Lima  Shop  and  charged  to  Maintenance,  in  place  of  an  old  Pay 
Car,  condemned  and  unfit  for  further  use. 

Of  the  150  Passenger  Cars  owned  at  the  beginning  of  the  year, 
117  have  been  through  the  shop  and  put  in  perfect  order,  21  being 
equipped  with  Steam  Heating  Appliances,  making  133  so  equipped. 

All  Passenger  Cars  are  equipped  with  Air  Brakes  and  Automatic 
Couplers. 

The  Freight  Car  Equipment  was  added  to  during  the  year  by 
the  purchase  of  400  new  Box  Cars  and  400  new  Coal  Cars  of  large 
size  and  carrying  capacity.  100  Flat  Cars,  40  feet  long,  were  built 
in  the  Company’s  Shops  at  Lima.  The  cost  of  these  900  cars, 
amounting  to  $508,919.48,  was  charged  to  “New  Equipment.”  477 
old  cars  of  small  capacity  have  been  destroyed,  and  425  new  cars, 
with  a total  capacity  greater  than  the  cars  destroyed,  have  been  built 
at  the  Company’s  Shops  to  take  their  place,  and  the  cost  charged  to 
“ Maintenance,”  except  that  the  Air  Brakes  were  charged  to  “New 


Equipment/'  The  number  of  Freight  Cars  in  Actual  Service  June 
30,  1901,  was  8,646,  of  which  3,713,  or  43  p>rj:ehlM  were  equipped 
with  Air  Brakes,  and  all  had  Automatic  Couplers. 

Two  heavy  Switch  Engines  were  acquired  and  two  light 
Switch  Engines  sold,  and  the  difference  in  cost,  $19,000.00,  was 
charged  to  “New  Equipment,"  the  number  of  engines  owned 
remaining  unchanged. 

The  drouth  which  prevailed  in  the  region  adjacent  to  your  lines 
in  the  Fall  of  1899  (which  was  referred  to  in  last  Annual  Report), 
was  followed  by  another  in  1900,  fully  as  protracted  and  severe,  and 
the  results  to  your  Locomotives  from  the  unavoidable  use  of  bad 
water  were  even  more  serious  in  the  last  mentioned  year  than  in 
the  year  before.  This  for  the  time  being  materially  reduced  the 
capacity  of  the  engines,  thus  reducing  the  Average  Train  Load,  and 
it  also  greatly  enhanced  the  cost  of  repairs.  It  also  accounts*  for  the 
large  outlay  shown  for  New  Water  Stations.  The  condition  of  the 
Motive  Power  has  been  fully  restored  and  was  never  better  than  at 
present,  and  while  some  further  expenditure  upon  New  Water  Sta- 
tions is  in  view,  in  order  that  the  supply  may  be  entirely  adequate, 
the  improvements  already  made  place  it  beyond  the  danger  of  a 
repetition  of  last  year’s  troubles. 

Except  during  the  first  two  or  three  months  of  the  fiscal  year, 
it  has  been  a period  of  great  activity  in  Commercial  affairs,  and  much 
of  the  time  the  facilities  of  your  roads  have  been  fully  employed. 

A number  of  important  industries  have  located  along  the  line, 
and  much  the  larger  portion  of  the  seven  miles  of  New  Sidings  built 
has  been  for  the  purpose  of  affording  these  institutions  needed  facili- 
ties, or  for  enlarging  those  of  the  older  establishments  whose  in- 
creased business  required  it. 

The  Terre  Haute  & Indianapolis  R.  R.  stock,  which  had  been 
in  the  Treasury  of  the  Company  for  a long  time  and  was  carried  on 
the  books  at  its  par  value,  has  been  sold  and  the  premium  received 
was  credited  direct  to  “Surplus  Income,"  and  not  included  in  the 
accompanying  Statement  of  “ Earnings." 

By  the  operation  of  the  Sinking  Fund  $130,000  par  value  of  the 
C.  H.  & D.  R.  R.  Co.’s  First  Consolidated  Mortgage  Bonds  have 
been  retired  at  a cost  of  $145,741.80. 

Under  authority  of  the  Stockholders,  the  Directors  have  sold 
the  $1,200,000  of  Cincinnati,  Dayton  & Chicago  R.  R.  Bonds,  which 
had  been  in  the  C.  H.  & D.  Ry.  Co.'s  Treasury  since  its  creation  by 


the  consolidation  Of  hMS5,  the  rate  of  interest  thereon  having  first 
been  fed^ced  tor4^:,rand  the  proceeds  are  taken  into  the  accompa- 
nying' tf‘6d!tfefeaL«Batoce  Sheet.”  The  avails  of  these  bonds  were 
chiefly  applied  in  payment  for  new  equipment  and  completion  of 
payment  for  Indiana,  Decatur  & Western  Ry.  securities,  the  balance 
remaining  in  the  Treasury  as  available  cash. 

Since  the  close  of  the  fiscal  year  the  Company  has  received  or 
contracted  for  new  equipment  as  follows: 


1 Parlor  Car, 

2 Postal  Cars, 

5 Freight  Locomotives, 

2 Switching  Locomotives, 
500  Large  Box  Cars, 


all  costing  over  $400,000. 

Th6  Freight  House  facilities  at  Dayton  have  become  inadequate 
for  the  rapidly  growing  traffic  of  that  city,  and  arrangements  are 
now  pending  for  the  building  of  a new  house  and  remodeling  the 
old  one,  which  will  more  than  double  the  present  capacity. 

Additional  Switch  Yard  facilities  at  Toledo  and  other  terminal 
points  and  increased  Machine  Shop  capacity  are  among  the  other 
requirements  which  are  now  receiving  attention,  and  the  policy  of 
renewing  bridges  and  structures  and  otherwise  materially  strength 
ening  and  improving  the  properties  is  being  continued. 

The  constant  zeal  and  fidelity  of  the  Officers  and  employes  is 
especially  commended. 

Reference  is  made  to  the  report  of  the  Indiana,  Decatur  & 
Western  Ry.,  hereto  appended. 

Respectfully  submitted, 

M.  D.  WOODFORD, 

President. 


— 9 — 


Statement  of  Earnings  and  Operating  Expenses  for  the 
Years  ending  June  30,  1900  and  1901. 


EARNINGS. 


1900 

1901 

Freight 

Passenger . * . . . . 

Mail  . 

Express 

Miscellaneous 

$3,905,265.83 

1,483,281.70 

143,838.10 

126,371.73 

76,772.85 

$3,909,842.92 

1,552,602.87 

144,101.17 

126,336.67 

105,032.34 

$5,735,530.21 

$5,837,915.97 

OPERATING  EXPENSES. 


1900 

1901 

Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment 

Conducting  Transportation 

General  Expenses 

$ 541,621.33 
639,586.15 
2,501,436.86 
138,587.74 

$ 567,201.13 
615,805.26 
2,509,324.02 
152,615.78 

Taxes  

$3,821,232.08 

185,450.14 

$3,844,946.19 

186,967.71 

Total  Operating  Expenses  and  Taxes 

$4,006,682.22 

$4,031,913.90 

Net  Earnings 

$1,728,847.99 

$ 846,970.00 
96,900.00 
84,066.50 
3,219.60 
387,138.82 

$1,806,002.07 

$ 865,746.67 
96,900.00 
84,066.50 
2,923.96 
389,211.25 

From  which  deduct  as  follows : 

Interest  on  Bonds 

Dividend  upon  Preferred  Stock  D.  & M.  R.  R.  . 
Dividend  upon  Common  Stock  D.  & M.  R.  R.  . 
Dividend  upon  Common  Stock  Home  Ave.  R.  R. 
Dividend  upon  Preferred  Stock  C.  H.  & D.  Ry.  . 

Total  . 

$1,418,294.92 
$ 310,553.07 

$1,438,848.38 
$ 367,153.69 

Excess  of  Earnings  over  Operating  Expenses, 
Charges  and  Dividends 

Cost  of  Road  and  Equipment $21,194,334.39  Capital  Stock— Preferred  4 percent $ 1,074,500.00 
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STATEMENT  OF  BONDED  DEBT  AND  GUARANTEED  STOCKS,  JUNE  30,  1901. 
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Statistical  Summary  for  the  Years  ending  June  30,  1896,  1897,  1898,  1899,  1900,  1901. 
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1901 

June  30. 

l 

651.60 

2,023,560 

1,974,144 

3,052,439 

84,979,272 

5,721,155 

622,250,342 

27.84 

108.76 

16.75 

315.20 

$ 

1,552,603 

3,909,843 

270,438 

105,032 

5,837,916 

4,031,914 

1,806,002 

865,746 

573,102 

+367,154 

8,959.35 
6,187.71 
2,771.64 
69.06  p.c. 
.90.09 
1.98.05 
1.80  c. 
0.63  c. 

1900 

June  30. 

651.60 
1,963,685 
2,106,341 
2,964,898 

83,026,528 

5,888,242 

641,595,066 

28.00 

108.96 

16.73 

304.60 
$ 

1,483,281 

3,905,266 

270,210 

76,773 

5,735,530 

4,006,682 

1,728,848 

846,970 

571,325 

+310,553 

8.802.23 
6,148.99 

2.653.24 
69.86  p.c. 
.89.30 

1 1.85.41 
1.76  c. 
0.61  c. 
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5,241,503 

3,659,406 

1,582,097 

846,970 

564,767 

+170,360 

8,044.05 
5,616.03 
2,428.02 
69.82  p.c. 
.85.21 
1.80.36 
1.74  c. 
0.62  c. 

© 
00  co 

00  § 
- ss 

>-5 

651.60 

2,033,908 

1,843,984 

2,696,193 

70,930,107 

4,647,054 

511,991,444 

26.31 

110.18 

15.35 

277.66 

$ 

1,269,035 

3,164,715 

254,294 

220,519 

4,908,563 

3,421,348 

1,487,215 

846,970 

567,318 

+72,927 

7,533.09 
5,250.69 
2,282.40 
69.70  p.c. 
.74.90 
1.71.62 
1.76  c. 
0.62  c. 

1897 

June  30. 

l 

651.60 

2,118,086 

1,702,749 

2,881,475 

69,322,435 

4,136,385 

434,358,141 

'23.25 

105.01 

14.70 

255.09 

$ 

1,253,304 

2,783,742 

249,291 

341,015 

[ 4,627,352 
I 3,228,682 

1,398,670 
846,970 
564,040 
— 12,340 

7,101.52 
4,955.01 
2,146.51 
69.77  p.c. 
.70.94 
1.63.49 
1.81  c. 
0.64  c. 

1896 
June  30. 

651.60 

2,098,742 

2,021,258 

3,546,445 

82,076,851 

4,231,060 

504,346,957 

23.14 

119.20 

14.82 

249.52 

$ 

1,500,508 

3,247,900 

228,343 

170,811 

5,147,562 

3,539,845 
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List  of  Equipment. 


Locomotives  174 

CARS. 

Passenger. 

Coaches 97 

Combination 16 

Baggage,  Express  and  Postal 30 

Parlor 8 

Dining 1 

Officers 1 

153 

Freight. 

Box 3,672 

Flat 729 

Stock 170 

Coal 3,961 

Caboose 66 

Derrick  . 3 

Miscellaneous  45 

8,646 


Total 


8,799 
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Indiana,  Decatur  & Western  Railway  Company. 

The  operations  of  this  Railway  are  shown  by  statements  upon 
page  16  of  this  report,  indicating  an  increase  of  gross  earnings  of 
$32,725.27,  or  4.85  percent  over  previous  year,  and  an  increase  of 
operating  expenses  (including  taxes)  of  $18,656.78,  or  3.73  percent. 

The  increase  of  expenditures  was  all  in  the  “Maintenance  of 
Way,”  which  account  shows  an  increase  of  $30,167.49,  while  the 
charge  to  “Cost  of  Road”  was  also  increased  $32,846.16.  Among 
the  expenditures  covered  by  the  above  were  the  following: 

1,047  tons  of  70-lb.  steel  rail  were  laid  in  main  line,  and  the 
displaced  58-lb.  and  60-lb.  steel  rail  was  relaid  on  the  Ohio  River 
Division,  taking  the  place  there  of  50-lb.  iron  rail,  which  was  sold. 

72,710  cross-ties  were  put  in  the  main  line  track,  and  51,863  in 
the  Ohio  River  Division,  being  largely  in  excess  of  average  annual 
requirements. 

6,739  feet  of  new  side-track  was  built. 

2,744  carloads  (18  miles)  of  ballast  put  under  track. 

1,603  rods  of  new  fence  built  where  none  before  existed,  be- 
sides extensive  renewals  of  old  fences. 

218,495  feet  of  timber  and  17,239  lineal  feet  of  piling  were  used 
in  repairs  of  bridges  and  structures. 

New  roof  on  engine  house  at  Moorefield  (Indianapolis)  costing 
$3,665.00. 

New  (additional)  boiler  in  Moorefield  shop  costing  $1,645.00. 

New  station  building  at  Newman  costing  $1,400.00. 

The  charge  to  “New  Equipment”  was  increased  $42,884.26,  of 
which  $10,641.90  was  on  account  of  25  coal  cars  and  1 stock  car 
built  entirely  new  at  the  company’s  shops,  and  $32,242.36  charged 
to  this  account  was  a part  of  the  payment  during  the  year  of  $83,- 
441.65  upon  the  Car  Trust  covering  one  thousand  (1,000)  box  cars, 
the  original  amount  of  which  ($485,000.00)  had  on  June  30,  1901, 
been  reduced  to  $244,000.00. 
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The  equipment  list  shows  that,  during  the  year,  2 coaches,  9 
box  cars,  6 flats  and  19  stock  cars  have  been  destroyed,  being  old 
cars  unfit  for  further  use,  while  at  the  company’s  shops  there  have 
been  rebuilt  and  charged  to  “Maintenance”:  3 combination  coach 
and  baggage  cars  (practically  new  cars),  and  48  box,  7 flat,  9 coal 
and  4 stock  cars,  of  increased  capacity. 

The  Locomotive  Equipment  remains  unchanged;  14  of  the  en- 
gines having  been  completely  rebuilt  during  the  year,  and  current 
repairs  fully  maintained. 

The  proposed  adjustment  of  indebtedness  to  C.,  H.  & D.  Ry. 
Co.  by  the  issue  of  additional  stock,  mentioned  in  last  Annual  Re- 
port, had  not  yet  been  consummated  on  June  30,  1901,  but  at  this 
writing  is  practically  concluded. 

It  was  decided  to  extend  the  main  line  of  the  I.  D.  & W.  Ry. 
about  forty  miles  from  Decatur  to  Springfield,  Illinois,  by  the  pur- 
chase of  the  “Springfield  & Decatur  Railway,”  now  under  con- 
struction between  these  points,  and  to  issue  additional  stock  of  the 
Company  in  part  payment  therefor,  and  it  was  thought  best  to  make 
one  issue  sufficient  to  cover  both  requirements. 

The  Springfield  and  Decatur  line  is  now  rapidly  progressing 
towards  completion,  and  it  is  hoped  will  be  ready  for  traffic  in  No- 
vember. 

It  passes  through  a very  productive  region,  for  the  most  part 
without  adequate  railroad  facilities,  and  it  is  believed  will  contribute 
as  much  per  mile  to  the  local  earnings  of  the  road  as  any  portion  of 
its  line. 

A favorable  arrangement  has  been  made  with  the  Chicago  & 
Alton  Railway  for  the  use  of  its  Springfield  terminals,  and  it  is  ex- 
pected that  this  and  other  valuable  connections  to  be  made  at  Spring- 
field  will  materially  increase  the  traffic  of  the  I.  D.  & W.  Railway, 
and  increase  its  value  to  the  C.  H.  & D.  Ry.  Co. 

The  general  condition  of  the  property  has  been  greatly  improved 
during  the  year,  and  the  work  now  in  hand  will  carry  it  fully  up  to 
the  requirements  of  the  increased  traffic  which  the  Springfield  ex- 
tension will  bring  to  it. 
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Annual  Report  of  the  Indiana,  Decatur  dt  Western  Railway  Co. 
year  ending  June  30,  1901. 

EARNINGS. 


Freight $477,749.63 

Passenger 191,735.41 

Mail  . . 25,116.32 

Express 10,605.94 

Miscellaneous  1,730.62  $706,937.92 


OPERATING  EXPENSES. 


Maintenance  of  Way  and  Structures $117,149.28 

Maintenance  of  Equipment 88,312.52 

Conducting  Transportation 259,722.81 

General  Expenses 14,886.69 


$480,071.20 

Taxes 38,700.00 

Net  Earnings 

From  which  deduct : 

Interest  on  Bonds,  etc 

Excess  of  Earnings  over  Operating  Expenses,  Taxes, 
and  Charges 


$518,771.20 

$188,166.72 

$138,550.23 

$ 49,616.49 


GENERAL  BALANCE  SHEET. 


ASSETS : 

Cost  of  Road  and  Equipment . $4,964,510.06 

Cash  and  Current  Accounts 55,564.38 

Material  on  hand  103,163.23 


$5,113,237.67 

LIABILITIES : 

Capital  Stock,  Common $ 912,000.00 

Capital  Stock,  Preferred  912,000.00 

First  Mortgage  Bonds  2,757,000.00 

Pay  Rolls 21,121.15 

Accounts  Payable 87,077.31 

Due  to  Companies 821,552.68 

Surplus  Earnings 102,486.58 


Locomotives 

PASSENGER  CARS. 

Coaches  

Combination 

Baggage,  Express  and  Postal 
Pay 

20 


Stock 61 

Coal 153 

Derrick 1 

Caboose 11 

Miscellaneous 4 


$5,113,237.67 

LIST  OF  EQUIPMENT. 

21 

FREIGHT  CARS. 

8 Box  ....  1,466 

6 Flat 52 


1 


1,768 


Total 


1,748 


